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I Ll
g, 31 faway, 2021

A wfayfa siix fafawa e (aiee weas) faffaw, 2021
g, Welt/ T TR, uA A/ GH/2021-61.—AA T gfavfa s BfRew |9, wrde
sty s =T 7 srfafaaw, 1992 (1992 #T 15) &t &m=T 11 T IT-4TT (2) * T (TF) TAT 91T
12 FT IT-GTT (1) F a1 qroaq a1T 30 AT IT-eM2T (1) FIeT, Trasifa "@faar (AfH=ae) sfafaaw, 1956
(1956 T 42) FiT gTT 31 FIT AT MAIRT Aferf==m, 1996 (1996 FT 22) #HT 41T 25 T T&TH @l Ts
IT<RAT T TN X gU, TagrT Aefertaa e s=mar g, st -
AT - |

IR ED

Tfere AT 3 s
1. (1) =7 BRI # ared giasf s @EET a1 (Ftee yag®) @faw, 2021 w7 S T |
(2) 7 Fafe= T &/ T YHTer T T A AR g |
A <
2. (1) =9 RAFAT #, ST qF & 89 F AT AUTerT 7 2T, TLATIT a1 & dgi T gl ST 3T
o fRw Tw €, 37 I S AsaT w7 T TERHTE ARTIAT ST, -
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THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1l—SEC.4]

(1)

(&)

()

‘TR FT AT g - AT Tradfa o BfaaT a1 sfafaaw, 1992 (1992 #71 15);

“STferspa RRTEady T AT & - Tl TSIl gIer G0 H QrfHer & 78 e,

Y (THeTT) FT 9F § - 9 AR, ST A AT S[Ear AT rET (FTereT) H 90EdT 8,

“FRarferer Ty (SRTEEe ) #1 ot & - ag =, S am fEmme (Raifeh) /

e Fgant (R ariefate) & Jgf =9 &9 § &1 g

‘IS FT AT g - ATATAIH AT T 3 F ATALTHI F qga a=TaT AT AT Tiasifa e fAfemT &

GED

Fiee Farere, ST fARTiaa fFerrr (7<) Feae) 2, & gaur § “fe=or § afadq” 7 o7

() =% 3TF T Bl A aamTe T2iE Taes § gEiag (ifteg) g, av AT A oY
e ae (9 &1 AT sei i atawre ) fAfREw, 2011 [@h (Femdtorer ufgsham
A A UT ewalad) WEeer, 2011] % @fHaw 2(1)(F) & aqa [a=or fit g
(THT-T9T 9% TAT HNTEAT) F Fad § AT JTUIAT;

(i) Tl e mrer ©, Rrta e (@t sane) § R B (@i sevwe) § afada &
Tad o ST ST,

FTHFIT— IU-GE (ii) F TATSATS, 9reat “F=k B #7115 ¢ -

(F) Fs Ba (3e<¥e), Mg T 98 A& Bl 7 I9caed, 1 rtHa M (FiE #rdne) #
HATIARTT o i & FH TFATET TTqerd q 0 gl; JT

(@) Afereter Mot w1 FI<E FeT & ATIHR TIa1 TqF T 7 AT T H -0
(Fesrie) T =T TEe v srfereTe;

‘SR (Raife) w1 7 § - a8 =<k ST 39 A4 T TTHT gl (5" Soaei=® Toe THIE ST

T ST % o7 iR ITeaaTITe T iE UaE Sl § 39 S Tog THIE il SS9 L & (o7 diee

¥ ST T S

TFI I og THIT (TAFEIHS Mog [Hle) & Jgr o gRm, |1 Siaqia |@tear ()

ST, 1956 [ RErs Fivdaed (WIAL) Tae, 1956)] # =+ foru faam g &;

“TIT o AEE FT AT g - HIF 0 EAT A IHH T, STET AAATITH T2 i TRl g
Fratha T s,

AT TSR T 99 g - e s weiHee T g el s (A i fBfee)
AT, 1992 [FIA ¢ (FaATHE UT WIAH) T, 1992] & qgd T o AT o [ofT qATHT 0l
LEREEIERIR

“TAqTITH dfee” T 70 § - a8 TR, el afee TagF § T FeT (FRT &) aa191 gl af
(FATT gU Fi) = SrmT (Se) S=mae 39 1T 6T STTaT 21 8T ST afee gaet §art J&Te He
& 32T | dTe AT (MG il T2 T SATEATSN 6 AT &,

“Fiee TR FT A0 & - UHAT IS AT<R, AT Aloe Al HATC TaTH FHA FT HTLSTE FLIT gl 3T TET
FTETL LA T TIET TEdT 8l

A F T H “gice gaeft 790 FT A5 § - godei«s Tog Whe &t 2= F 3297 T, Tq1HaT g0
Fiee TAGH 6 T STHT TG U I T FSOT (FESA) FIAT JAT I8 LT T@AT AT 399 J=(
TATY J&T FTAT, A forad oo -

(i) I ATTH & AT TG, Tl AG9AF al, & (o0 T2t THFg=si grar =1 # arfae &y
T AT i AT ST,
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(i) ZorFeifees Mo e AT 7T S, SEET 20T (ZHT) F ST 3 33 997y fF S &
Teer # e (Ratfedl) & a7 J9=a w7, 3%

(i) |7 THT TEA, SHHT WSO Fd 0¥ 39 oA gadft Fard Rartesr wartaat
(ST $TMY) T T&T FEAT |

(2) == TAfF=ET (Fereea) § 9T R o qur soteariue, B saterfeem, afasafe @feer (@)
sferf=am, 1956 [ﬁﬂ-‘*{ﬁ'ﬁ? EFT'@R‘H (W—?Ff) UF2, 1956] [1956 T 42], Fu«T Afafa=w, 2013 (2013
FT 18), fMeramme sfafRaw, 1996, (Ruifredisr uae, 1996), a1 39+ dgd a=Tw U fahegl fF=wt =
et & afvarfoe asat srfe 3 a2t o 2, 5, Fefeufa, s+ atafest, Faat ar SR, seEr
I Toheft FTeAT FerTer A7 39t I srfa=atafa & e 39+ forw R gu g

AT - 11
Al TaEh! HT TSI
e §g sraee

3. (1) =7 TAH=E0 & AR g & AE & AT 36 18 Alee TGGF & T § HIETE HLA H ST
TG FATAT &S SATE A1S & I TSTEHLIT AT Y&TH fohT ST 7 Sraae e |

(2) SU-RAFAFH (1) F TEq THOIR J& 0 W I Aaed Tgal Aqqdt & wia-% § &6ar
STTUATT 3T S| |7 s e (ST dlers dai SITuit) IHT YR STaT 6 STostT, SEr ga<r
AT | Ioorg AT AT 7 |

CIEC K IG

4, TISTEHRTOT JHIIS Y 60 ST & SIS, Siaah &l A= Q7 T AEESt &0 1T FAT g,
ERILE

(F) STeE T H o497 U FRHa = (FiET HEae) g |
(@) TaEF AT S[E-ATAT (Fead) 7 ¥ FH7 =19 FUS FIF hl gHfT |

FgdiFeor — =0 AfHa| & saeE, aeai "E-aTeIa” (Fead) # agr of g, ST daet
afafaam, 2013 ¥ =7+ forg fRargsn 2

ATAET H BIEAAS FEgEr RaffSe ST F3A1 R (|7 a1g # @ter far sowm), s4r
I gL FAqTAT ST |

A F ITH "I H AT T, IqF WS AT 37 [eperar & forg g giagmd
g, ST TS g et B s

ATATH ol THAT 0l TS g TATH SATHT AT G, STET e g7 Herifed o s |

Arae gt ATFIATITT diee & Gad § GATAT hl JTH TRaT (Teardt) Faitia e, s
= ST TS 1T HT IoorE g

i, AT STHT F21 377 37 FAhrer & 7 whear gri;
ii.mwﬁ%waﬁﬂgﬁw(ﬁﬁﬂbﬂ gl) Y& & 8T FT ToRAT AqATS
iii. TAFlE Mee wE T . S % o afee waos g Ay B Tu et &
FAT-FAT AT T@F g,
iv. T STt (FRaffore) &t sria weeft srreaamtd m i,
v;ﬁsﬁgjﬁwgﬁf%aﬁr%ﬁm@w:ﬂﬁ(ﬁmﬁ%ﬁmﬁaﬂﬁﬁmaﬁmﬁﬂ
) AT EAT,
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Vi. BT T ATl ToheT Toeme, St T =T, o, He, grareE!, gt e AHae
FTEAAT T AT & BT bl ATl THHATH F Farel | FIT THAT ST SATUI;

vii. ZereifaE Mee Tt s e s i wfeke a 2R,
viii. Rt T St it ik #ar 2
iX. ¥@ g4 A #1 Fee 396 fafe o e (Raited) & R ¥ a9g-999
T T TR FAT AT
x. Ferrrara = it wiwar 4 g,

Xi. 7T AT Flerarea f ISTAsLAr, FATAT g TATH T hl ITALAT, TATH 7T
FATAT Ao AT FHgeT (HeeH il ITAHAT AT (T ST % Hae § 56 g; oY

Xii. 377 TR ATEE T Soore g, ST A gy et B s

TR T FEAT, TSR A7 3% g afafAfae

5. (1) 9TE ATAET 9T HAATa! H 6 29T T e § T Fg AT (o ag UHT F, 3T AT T&qa
FL AT TSI <, ST I Flod Tae o FTHFRTS o TeTgTol & STl o |

(2) SATAEH T IEHT TTTEFT TIATHTE, THTOTTT T FhT T o daer |, ARG T \ieed 2q are &
qHE FITT T, TS THT SUeAT it ST |
e T JHTOras Yo fhe S /g e T e o) e

6. (1) TRrEEFToT YqTOrTS YaTd fhu S o gae ® A= e 99y, 91 39 a9t arat 97 H=e w9
STT S dfoe TG o FIHEIST 6 [Tg o] F STl o9 ¥ TaEe T8 o 1 . —

()

e))

()

(%)

(®)

rea A= 4 ° Sfeafed qE-aTteaa (Fea) el ToeT T 2T F:2aT &,

TG o ITH dfoe THEH & qAIL TL Tal &1 F HIHHTS HLd 6 (o7 STEL[ FAATal Gaens &, S
% FATaT gq T T, |9 F e W@, 396 AT Y 39 MaeaE & o atee &l
TATH &HAT ATl He? (e,

AT o HATY TGTT FA o G § F WX FT o1 g2 &, AT Al AN Fohegl AT TTa€mE1 % T2
AT STEAT &,

ATEF % Tgl TATH HC&AT § AThH F1F T Tg & AT 9 947 AT § 3T 37 IH FAlee TaeFh &l
FET AAT 6 (0 AT AT, T 3T AT

Aqrea® F AFTH 4 F SqA AT (FTHHT) o qTHH TOHAT (THATGT) 497 T g, e vey
et Y giwate fRgifa & 12 § s aqEw 98 que FHES w1 " AT
FITAATIAT FT ThAT 2;

ATeaT Alee HaeT HATU TG FIA o AATAT s TAIT FETE T RT3,

AT T ATS GIAT TOTEETRTOT T FA | TARTE FohAT AT & IT SEAT TR0 THTOTT
EIERARKCAE IR

ATITF AT SHHT Fle FHAT UHT FohelT FTAamer § T (1) g, et dae o s
(TS wre) & "ataa BT ostelt a1 T o= RfRams (Wgeed)) steEr yaad
(ZFFIEHT) TSHT | 2

eE® AT Siasa s AfaaT are (wegad) f&f==m, 2008 [F&T (SR adie) Wgaer,
2008] #¥ FqgAT-Il #§ FE FRT TAT MR IUIF 97 =T ATw Gt AWEESt W G
IqLAT ;AT

TITEEHTOT THTOTTS T&T AT (Aeerhi & Fa A 8
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(2) Su-fafE (1) § & g2 fFET o 919 F g gu ot a1 AfFaw 3 % 9'a U U srEe woad
T Fo=Te 51 FT, 5T a9 T arees A=AH 4 7 Sfedtad ToaArst &l U 9 F7 < |

T Hor ST T&T < 6T Tiehar

7. (1) A=W 4 F yEemEi w1 gEAee T@d gu, AfHaw 3 % g R v sraed ww e #w A F are
A =T 1T & TG B I 92 TF 710 10 a4t {FE ud awqres yeqa w7 /R € ¢ 98 G areas
TR THTOTTS 219 36 ST 3 o0 amr 8, 91 e e ol SHehl STty <97 |
(2) I9-Faff=w (1) F T8 a1 FiT A T TEFET TS F a9, Aaa® gail T4g=T § 797 [y
TR I AT &l SHT THTL STRT FHT STHT GAL SAgHT § FardT AT 7 |

(3) aTE, TR 61F UTH BT ST o 1% Tgell ATLAT & BIH-T § TIT Haia wide & sraa® &7
TITELThoT THTOTT &I T |

Toredaor TS Y ad
8. ¥eredrrer Mwferferd erat uv fo=m sosm:-
(F) Alee TGGF 6l LE-ATAT (F2a) TREE T F qF Tgd a6 99 a1 g, Sradt &= 4
T e T 7,
(@) T dqfee TagF T TSELIH0T 6 [T AeaT AT g3l &, 39 I Ifa IHeh 1T T&6qd ol Te

ST | &g ot agea (R fAe=r § ggara, 7f w5 21, ¥ gafed Sweer A1 onfee g)
B STTAT &1 a6 98 SHE 1S il Jod Fad F 0,

(M) Alee TEYF, dioe TaGIH F € | oI IAAT AT FHAAT HT Hagd Hed T80T ATSHIT 37T =9
EIRREIERIECIGIE R R

()  Alee YagF =7 AFTHT F SITAT R T&T F7; 377

(¥) dice g IHT THIT T Ia4 G07T & Hia< Haereni it foremar w1 [Famor w1 & oo =

FEH ISTT ST AT G FaTdT S0, i q7 g7 I fepraai (s Fre gh) &r &eqr, 396
TIEY AT 377 3177 (A0 & 1S &l 3749 FT |

THTOTY Y HT=IQT ) STaTer

9. fafaw 7 % su-fafa=w (3) * T2d Y= AT T Tk TSTEHFTO THOMTS G T {3, ST
% % 39 a1 grr fRefad ar @ 7 w2 fRar s

gt TEHLOT T FEA F AR hAT ST, g1 SqATS, ST ATeAT THHAT

10. (1) fafF=w 3 % dga fFu 0 sraes v = #31 F 918, Ife 9O At a8 T T smasd &
STHTOTT Y& Agl AT ST AT, A1 d1e Aaah hl [oed Haad s Teqd Fid & 3rud Aa97
TR FXA o AT ATAGH Tl ATHSL FT THT |

(2) ST &I ATHSX FIA & dle & [T & srae® &, var o fow s 6 e & $e &= 5
T, STETd FHETAT ST |
TR aTIE ST (ST ST / A¥afia FiAm)

11. (1) Fiee TFLF TSTELIHTOT THTOTTT HT ATIH FIO & o0 AT Tiasfa i AfHa o (weaadT)
=+, 2008 = TeATH-V F SATHAT 1S o THET ATAET TEQT HIT 31T ATAIT o6 AT UET TR A
T T ST a7 = 97d | §qC g7 S0 &

() Fiee HT ST T A ol Hls (SeATadl adT arhl q81 g, 37

(@) = e % aaE aiee gaET FAT0 y@e R ST TS 39 Tgt STHT FAT AT
I F qataa aT fSarai &7 garass &9 F Famor &#ar S gar 2 |
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(2) TSEEFTOT ATIE HTH T TR, qee TIGF FIT STHT HLAT 4T wreiaa g Ruite are
g et i 7w 3 s Ster o ST |

Iy - 111
e TIEH & Feio AT ITHT qTEAATE

TTETOT qTEAATT

12. (1) Afee gaegF AT TRE qE7 517 (Ruifoe) = % oo S grm, s=r 3= ARt &
FAT-IV & FqT T

(2) Afee e % Tt AT ST ET H 3T IHT T TAT SATUIAT, SHT 2o TFT=ST gTLT ST AT |
(3) ATee Tarersh HI T ASTIUT (FETLSA) hael ATEAATITH Al | gl e |

(4) Flee YL g EATHET FET o6 STHT FAT 9 F 0T I 0 I[OTET AT T4 F AR 6
ATE T |

(5) Ftee gae ATHTH 18 F ATHAT Sl = Tee TG ST T |

(6) Afee TaeF FSTAT ¥ & & FAT T AT Toraz i e T T8 ST F:39 |

(7) aiee Yae ATAATITE diee § Hateard THl e (STorFer) T THET FTHERTS (s TET |
(8) Flee WELF Tg ATHT Faed & [oIT AT I (Y & TITH FHaEH (SAT A€ T TqTAT ATT) ISTUIT
o st (RuifSre), fate e seamast a3 gefem =

(9) Flee TaeF & Tl ST Nha<l foeed g, ATl SoiaeiAa IS il Fle THEATT TS 7 gl 917 |
(10) @iee TFLF THH (oIT TR FHEH ISTUIT {oh AAATITH dfee H L@ T i oradr St a1 g 3
IHHT TS AT F7 7 2 |

(11) Atz TaeF & gl SAALH (FIA07 6l TATH FAEAT M, AT THET T TG T LR I T
ST #4F |

(12) atee Tae® T g4 I FT WA 396 i Feammr (Raifoedis) # 78! 39 911 & 999 § @
TAFI I TTeg THIE & RS T GUT-T0T 9% Fd & forw giwamd et w3 )

(13) =fx fFRgmmme (Ruifed) F woeeifs feie s aice y&dus F 78t W@ gu 9+ & 6= Fis
AT TT AT &, AT Afee Ta9%F T2 AT F00 & a8 a2 oz § Fog g7 F2 o gn Sy, var 1
T ST 9% afee Taeg UH eia¥ & oy e g |

(14) atee vy, Faamme (RaifSedl) & T19 aqeer Y8 29 & 918, Toaei[e Toe THIE &
Rartererdt =t (AT i) &t & | (Retaw F3m)|

(15) Afee Terers Tg FEATHT HT o FE7 Fearerd a877, Rartesns @t (SRR de) et
TTH &2 To70 ST 3l G=T SET F9 § 37 IET T &, 9T atee Ta€ed g7 aqraT S |

(16) @fee Yae diee GaeT AT TaTH FLA & forw Rt AT srreRar (Raffrex) & &= s sia< a8t
T |

(17) afee JELF AT ATAATITH qlee § T T4 6 G99 § JIT 979 F TAFLI 1 Mo THIE AT
TEl QT |

(18) TAFIF Miog THIT AT FIA o (o0 qlee § STHT AT T0 G4 & [iga B v 7 av s=rm, 7
B ZaTw 37 7 & S B (Sevwe) ghora Fwam (fhe =g var Rt snfy wawe € ot = B si),
ZIATTF UET 39 q¢g | T ST TR SH9T a7 17 ad1aT 970 |

(19) Afee Taera & TGl Alee & [FEcH, IHT THATAT ST IHh GLEAT o IUTAT ol THIEAT L, 37 TL
AL @ 3T IAHT ATHAT e & (7T TATH HGEATT AT |
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(20) ez Tarers ag FATHT FM 6 Barfawrt Tt (FRTHRTe SA\w) A7 TET 919 & G961 5
FTET |7 S0 (FReftaw T sm) |

(21) Afee TFLF FUAT FATAT & FATerd TeAF [eeh hl TT R I JTHTZE IT TR |

(22) Ffee YEgF A1 F qHT-TGHT 9T A1E T &7 F {7 36T Toh w5qq w0 (Rred sawei=s
& H T 6T T ATAT RATE arieet §), ST 91 g7 30 999 § Fq1d7 77 |

FTHETST I AT TGHAT

13. STgt Afce Tarers UHT s HTHHTS w2 2T 2l foraet forw == A=t § 7 fBram = g, a8t afee yaes
& ® T H ITh FHATT H HATST HIHHTS Bl AL THT HIHFRTST T AT T@T ST, S T s ies
Teg T | 2R % forw &9 F $=or gq oot e Fyiid 21 3 SO+ g8y FIE F qataq
HTS AR AT S I @I AT |

i€ w@ar
14. (1) afee TaaF F AT Aee Faeh JATE T F F daer § 60 70 G07eq e F RFe soaei@T
& H 7@ i FATEAT ZRIT |
(2) aiee weg® T+ fau gu Ra(E Sliv FEarest T, S
(F) UH IEATST (S8 I TAqT I STU 7o TAT Fgl-Fal o ITH g,
@) HIT F AT, IHF AT (STHHY) ST I Fehrer ST & Hafera sy
@M STHT FTT T G 50l LEAT, SHhT JTAT 31T I a9l & Fared ahie 3T Teares;
@) TAFSIAF Tog T ST 70 S e 372 |wme fhe st & gefaa Rl s aw=ama,
@) FATSST AT YT F qga sraTERaret (Ruifores) & gefaa f=le 3w zwamaT;
@ Rarfaert wafeat @R ame) & e s s R T et % =R ¥ "@6tea
e 3 Teqre; 37
@) TS T T A TE T v |
%?W%aﬁéﬁwwmﬁwmwﬂ%ﬁ,aﬁw-ﬁﬁ'ﬂ'ﬁrm)%wﬁﬁﬁ—éﬁ?wﬁﬁt@
|
(4) Tfee Jag® SU-AMIH (2) F dgd T MU RIS ST TEarast #F § &H q0= Ul 6l A1 a6
FATART TET |

T WTHAT § qiee THEH I THATT hl AqTS,
15. 7t Fiee Haeft FATT YGH Fd THT qioe Y& 6l A 7 TATRAT (Raiforey) ar FarfaewrT =T

(FTATRIT &AM) FT S THATT 1 U, qT UH | qiee Tag® vg sStarar (Raifsex) a1 Rarteemr
Ty (FfRTERE Se7) 1 aeaTE I THTE FT ST are g7 adTAT S |

T
16. @i TELH O ATIAT | &l s AT AgdT HT I HTT |
FEqg - IV
FAFGIA Mes THI
T & Fiee & 597 (Raifre) s

17. (1) ST =RE TorFei@E Tog TWE T FEET ATl &, IH q1E T ToeeiFd (Torees) qlee Tae®

% TET FIAT STHT FLAT 6 (o0 (Haae HeAT g |
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(2) afee Taa AT =6 Hae § TTFd Fle =Ah, Tg FEATET HT 36 TET STHT FIETT ST 6 THT
T F T T ITAT g, FI T GT (e qTY) T TN R T THT T TEdTas ST=T |

(3) Alee Tarers AT T Hael § A Hls A T8 AT F10 6 FE7 Faer stfarpa freadt ar
Frfere vt F s g 57 (i) seam s

(4) Ffce Jaor® a7 =0 qae § ITiergd #7157 ag gRfEa wam G 597 (Ruife) fwam 5= F
aay, 399 SHTRAT (RUifes) &t a7 ama #% o st g 3 < 8 3% S g&aras o o
TR T of forw g, qTfe I 71 =911 &6 T FA1 Fal-Fal § TTH g |

AT M oS THIT ST HEAT

18. (1) Toraifae wiee TitT S g o o 3% qum fho o & g9y § 918§ TedFa god giee
garer 3T e (Ruifredy) =1 | devha grm |

(2) Tfez e % TTH TAFLF T THIS AT FHL & (o7 TAFT A f<h 2|

(3) stuTERAT (FRuifSrex) & HFT 9T 81 T F 978, diee yag® Farfaswrt @anft (st smw) *
T H UH STHTRAT 6 ATH I¥ UF TAFI = Mo e AT HaM, e o ag ey deowmg § 9=
3T gu = 5

e (Rt F a8t gor Rarfaert st (afafEfome ) & e F =11y,

e Fgartt (Raifred miéfame) & =iy,

gﬂﬁétmﬂ'( (Ratfsredl) &1 am, frees agt Barfesrr @anft (af_fwfoae siw) 1 rar
Rarferawrdt =t (FfR e M) 1 A & 1,

fRarfaemrT Tt (AT &mw) &1 99 Ja9;

é'v e it TITEETeoT HEAT (TOTECad Ha¥) 3T a8 aTd Sa a UAT Teree ol HIe T
Fiee T ATH 37T ITHT T 94T,

AT TTog THIE AT FFT ST T Jri;

HET 9[e AT T HaATaT 9o, AT F1E 2,

gﬁsﬁm(ﬁ?@aﬁ)ﬂm,ﬁ'ﬂﬁwoﬁ HTAT, I a3 IHT [EAT 6 AL ATHA
T HEAT;

ST T THTIT,

fhrEaT &1 A, @

TH 15 7 AL, ST ArS g7 adry S |

(4) Tt Teg v § A= f7u gu fEewr R s

(F) TAFIAE Moe THIE TEAT;

(@) fFRartersTir @t (SR TROTe Siee) &7 977 &l aar;

(M) Aoz Taew Hi TOEEFRT g7 (TR Ha7) 3i¥ 9 a0 S aF UHT Tored s
AT &,

493438 3383 3283

g d 393

() Fiee T ATH 3T ITHRT T T4,
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(¥) T Mo THE S0 o S 6 9,

() FETIOT S AT I HaTerd ok, TR s g,

() I F T (e qR) FT f@Fawor, ad Sahr 7=, 396 a9 37T AT AT & AL

AT &,

() afee TaeF T IqF TTEFA TSl F GEATE; AT

(F) TH AT =T =AY, ST ATS g aaq10 S |
(5) T Moe T AT fFe S & are, e (Ruifred) Rartesrr st (@fwforre
AT) o TTHE GTd | UHT TAFEI T o THIG ST & |

(6) Alee Wau® Tg FEATHT FOT o Toraei=F Mog WE AR Fd 07T I 6l T2 AR
T 2l |

CICIREEAE

19. (1) st RRartes wardy (SfRfEfe M) atee & @ aege AT =3rgar g, 59 e
(Rifrest) & gt MaaT FLAT g |
(2) Femme (Ruifred), 78 gRtaT &3 & a1% & dice Y99F F 37 oF AqaT U 7 74 &,
AT Ffee TTe Hl SH ATd 0l SR T (o6 FIAT (T hf FLl TaT T &f 7% 2 |
(3) ST IU-FAfaaw (2) & A e (Rifed) & IMErT O F 1%, diee Yag® qEr
T T AT TAFS A oe THIE (THIRT) FT THTH FHL T, TG 1o FATreshrd &t (SEisioae
SAMT) FEAT 9T 2 o0 ST 3T TS TEqd 7 @ 3T UH 7T et Teqd F7 & o1 diee Tadsh 5T
AT TG |
(4) Tfee TELF TAFSIAF Toe THIT (TEHE) AT FT QU 19 T Tarer Heamme (Raifes)
T
(5) =TT Flee TaLF AMAT TIA T TARIE FT adT g IT TET Agl S9dT g, qT U § Tg T FIA T
ST Afee waee w1 g T AET1 260 T M § S99 S0 SAa A7 § AT Mt &f 399 ST
SAATT AT &1 SHHT FHILUT HIAT Tal 2 |

LT - V
e i T (3ifee)
T &1 AQET F1 7 AR

20. 9T dlee YagF *l d@r-aigai, RHiet, Ixarast e 389 Jgi 9T (Ruifse) @ o &, Gl oft
s & (e F1= 3T gu s o et €), e #3 & o o 41 uE | etee Andl ol
fAreqor srfaerrdt (srfaTiRa) & =9 § e 2 @oT, s
(F) =g gHTET w21 % o & aiee yag® T qar-arzar, e oiv aedqas SHT I T A7 38
g, o9 =4 fEAfaaHt § samm @

(@) Alee TLF & FHIHEAS T qataa e ot a8 & qag § [Aeeant a1 B o= =2k & v
forwrarat (Ffe FE 2N) &t =T FA 6 (o,

(1) =g gATEAT T % forw & F47 atee Yoo g Afaay (TFe) 97 == [t (Ggeae) F
TTALTHT 3T ITh qgd ST [T 0 TR (F5e?) TAT RemHeat (Tesare) T 9 AT
ST ¥R &;
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() ey ase (RefEw w@rhe) * B & a1 Moot % Ra § atee gaesh F Frwshrsy 1
e s F o

FAdreror & o g=eT (Mfew)

21. (1) fafR=w 20 F Tgd A FI T QT 3 F Ugd, 91 qlee T9gF F &7 J FH 79 oF 78
EeniGues el

(2) su-faff=e (1) & <7 g2 et ara & gia gu T, STel ave =0 a1q & §q2 g1 s & Faeet & {a
H Ut e oft g (Arfew) 79t & S =R, agt e ot sraer % Areww & 97 Heer 3w
Fiee Taers  FHTHRTST T L0 THT T (FArfed) 7w f&a=r &7 G s

(3) o =fee yaeg® #1 Mireror fhar s =T 21, a8 [ & S [fFew 22 #§ <F g8 9T
FTEAATY T FXA % T qre g |

AT F dery § aice werersi H aregand

22. (1) TS At TG o HIHHIST T W07 FhAT ST T2T g1 SHAT 31T SHh T Haerd, STTehiet T
FHATL &7 Tg Fd=T g Toh ag ALreqor srferprt o gwer Vel orar-afzat, U RS a9m o wqrest
T9T Y ST JEhT ATHTAT (FESST) AT (HAAT | B 3T Floe Taer® o T H AT HIHERS & Harerd U
a7 ST e Sfehr & J0eT Toqa F o7 9 FeA e a9 A Fg A AT
IO AT F HTTT TEqa e ST AT e sttt g aqrs st

(2) Fiee yae® LT stfeay & S TRAT TF SUIh Tgo T&H HT, et Fesll UH Ffee
Taers AT Il AT | Thelt o =Af=F o 919 g1 T diee Tagh AT UH =T A(<h & IT6 ST d124T,
=i, TEamas qoT T ST &1 ITh! TA-TSATA Fid g TATET e T TG FHT AT 39
TEATAST T Tt A7 3T arEi off war= e st e sifaeerr i T ° fAderr w7 w o
SRl

(3) TAdrervr 3 qree, ALreror sttt atee waers & fhet Ao, sfaserdt am w6 = & sgm=r &
TEATA FLA AT I TATAL Hl HIS FLA FT FHATL SN |

(4) Fiez g *F Toaeh fHaerh, AfEwrl i FHAN FT T2 Fdsd 2T T a2 [0 % Hqag o
TALreqor SrfershTT 1 a8 THeq Ggraar YaT &Y, et o= stor it 1w |

e wega T
23, THLTeAT Q=T BT S o aTE, Fear ey are #r Adterr R yeqd ::

g 7 T e st siafia (Sefor) R seqa &2 @@, 3fT 918 gmer vEr #7 &1 [ae
RISl

Adretor % stra R FETE

24, e, FTrere {0 B=R #3918 UH ®rars F90 S a6 U a9 Stuq g6, o

AR T 3T fAfHaT aie (Fegadi) fafqaw, 2008 [Et (Sewifadis) waae, 2008] #
FLATT-V F Tgd HILATS ATHA & |

AQETILre (AifRex) f ke

25. 9TE & UTH, TATRATY, dice Yag® fit T@T-aigdi, SaF hiel, SHh aedrasii JT IHF FTHFRNS T
ATeror i o for st (Aifees) s e & orf=e g

g Tg T = IR e o T srEmatert (AfReY) F OTe agr atedt givt S ALreror srferery

#1 faff=w 20 & qga & 72 €, &iv =8y fAges e 1 sremadier vt off aiee geu a1 e
fRrort, st sie =it i a8t sreaard 26, R seora ffagw 22 § B mr g
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AGIQHT (i) FTEA
26. dTS Fied JaeF il A@T-a(gAl, IAF [LHie! i FEarasit &1 e #27 F o samieas (w@ifEe:)
T I AT FA o oo H @ il TS THRH qloa TaeF F oI FT ghar< g |
_EATT - VI
T T AT H FRATS F T TiHAT

T% (Rwiee) f zom & wriare ¥ Pro afde
27. ST Afee JagH —

(F) gﬁrﬁuw I dgd aary T =t 47 == fAfaawt & Gt off Jeam #7 Soered war

(@) Alee TTGIF F T § IHhH FIHHIS F GA19d FHle AR, ST AT FIET FIAT il 1,
TEQT LA | SAHRA LT &
() TS F AHT TAT ST THIG FA ATAT AR TEIT FLAT &
() TS T TAT sruterg R T&qa Tel FAT 5,
(F) =TS gIT T S ATeAt et St AT foh STy arer TRt fRreqor & |12 2T 981 et &
() TS F AT & ATHATT ATAT ATEATIAT ST ATHATAT H TIATT A1 F2T &
(= m&aﬁf@wﬁwﬁawwﬁw%mwwaﬁaﬁﬁﬁ?ﬁww
(S7) TEE SATHAT | AT gS AR HigdT T Ieerad Far & IT
(=) = FAfAawi & A FIF 1T 951 AT 8,
SH I¥ FAATET IHT THTT T SATUIHT, STET ATAT TAS((d & AfAaT a1 (Fegadt) @, 2008
[HET (ZeTHIeade) WEaer, 2008] H aaTaT 47 ¢ |
FeqT - VII
CICES
TS 3T fRemfAer ST A it NS it af<w
28. = FAT=HT & YAl &% AR 217 AT AT ATEAT % Hag § Theg! HSATAT &l TL FIA 6 (o0, qTE
SUIH IO (AF?) AT [RAMHEeT (TTESATE) ST T T |
TR vy ik fafasg i (REame sic agwft) [fRes, 2018 # gsrree

29. Wt wfayfa s fAafws 9 (Reamme s aganft) @, 2018 (& (Ruifeds de
TTfefates) Waaee, 2018] ® SHT YHTT Helrem g1 o, St =t o et § Ioerm

)
)

TATE |
TR ST
[FRffaw 3 3w 7 39
wH
wH-F
T SR s fafaea e (atee weiws) Rf{aw, 2021
Fiee THHF F €T F TOEEIHII THIGS T T ST g Ara=T
A
1. SEEH GIT TH W T SEIATA dlee TaGF & & § e a0r Tqor9= Y& u e gq o
ST |

2. HAEEH T BN FHI T TG GHT TRAT Iarasii & 91 aE & g9 qas § A 39 qem
FATAT H TEGT AT |
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o o &~ W

N

Tg AT I =9 FEARTHT (FIAee) F ST 93T S0 |
TS FIT Arerad U< at fa=me o SToe, o9 a8 g2 avg 9 @ ar |
Tt STATE 22T FATHRT TEd (hU 10 |

ST ST e & 3 ST&3T 21, a8 STl FoT T9i 9% &7 ST Tl 3T ST ATaa" B 6
T MY SATC |
TS UT ZEATAT 9T foh SATU oY Y geareqs a1 =9 § 2 |

AT AT AT T &7 @R &€ (atee yege) faf=gm, 2021 1 g0 aqg=t
77 IfeATEq e FiF FEITE ST |

QT TR

1.

o o &~ w0 N

AT &1 ATH

GSThd (TRTEEa) FTATAT T IqT (Td T GGd GAH F7)

T TR (ATaE  TTarater) & 979 37 aaqT

e Tk & T&TH

T STeF T SHA 3T 9 FEAT (HeaT)

e F I HFhed (TACILH) FH THIOE 9fd, R aqEr atee @aet Fard ya = #:71 % fou
HET T T BT 37T 2| Hae § yrfersd safn &7 A

. F7 @t

. T FT TR

AT (SARTEITS) IT TITOAT i ARG ST T, TAT FER E F 6l g [[Aaad #:7
THTOOS, W ATO9 3T 8 A=ue (WANSH UT Affched A SHITU) AT 39 FIAT
TTFETHL, ATS TS g, T FATST TEATAST HAT e [oedeh qgd FTAT AT TATIAT il T gl 3T TAT
TS AT TEATAST HAT FE (o0 H Tg Sooid 63T 47 BT FoF Uit atee dadt Fam Ja= F:34 &
fere sferga 2]

TS T AT

TSe-HES & qeF ARRAT & a0 [(TH; I4qT; TRIAT (Fgar); Ta=r,; Fgie & aire; = 1. (39
FTE T THTOTT TT); TLATT &.; HEATSA F.; SHA; FT HT ATAA]

T Tohelt ore Tferaeor (raiidl) & usfiga (IREEiFd) g, oiiT 39 WIasheor o fHer gsiiseor
(T &t afa

FIAATE Gaeft STy

o o ~ W

. STAEH ZINT AT | T ST 8 eIt o 41T

ATAEF F IT ASATIT (TGIHT / AANETE) % HIL, ST ATLT H FTHHIS FT g Bl AT I gIT
TR0 ST 2 FTHEST & 41T

FAT AT Trasfa aree (e REs arhe) & "aterd et o= Fer F JET e ¢ |
TR 7 e F2 ST faaTe &1 MverT Fe it saeT & 1)

I FTHFIS o 41, o srseq™ & = ar

TATAT | T Tad AT TIRAT (THAT) ¥ STHToraT afer
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1. E-HTIT (qea=) T T (ST TG hT ST ol JTE F T A |l & STrereh [T 7 &)
2. TO=er 1 fash aut & dEruiife (atfeee) st e i afa
qice § GETEd TR
1. Traer atee & dae § gTeadaT Y& LA i 71 6 T2 ¢
2. dfoe & AL

i
ii.
iii.
iv.
V.

Vi.

Vil.

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

T FqeT

Atee &1 Q1 74T (T Fie, 7, 995 AT Y §9% &1 9iad)
Fiez e a9 a91

AT Alee & WETIT ohl GHAT

deTr gfAEt fir de

HSTIOT FfAel i THTST Mt

FAT Afee GIRT gl g / Foreru/ag ox orT § (39§99 § a9q & diT 9% FEqras |l T
o )

Tfe foTT / wg w2 o 2, ar a8 aard & e / 9z w we aF o g |

Fiee 5 qferd o % &= & T8 A1aT &, ST ATH qAT §96 ST 3T diee § I
S

ASTErhRT STTATHA Feg (BTAT TEA) FT ATH T T HE&AT

Fiee # Fhal SETEl | 378< AT Si¥ ATgL AT ST 96l &

g RE TSt % Y (H9e | |igd)

AT & ST 7 TRty & s=1a 3 3747 S ¢, 39 41 (Fhaer i fore avg & srforam e €,
ST AT o FHIH AT ATAT bt ATTeed ] (FIAT Tohe) &, T 6 SASTTH & AL, 3TRT A %0l
Rafa & s arer forae oo 8 3w afe =0 fRem & #rE ST Faw 331U gf ar 39+ A1)
(ST T )

I FT AT H0A o (70 ITHIT (TAT HAT Fi¥)

FAT Flee Gt HATU TS FIA H HATIT HATL FIA o6 (0 THT ST FEAT TEETAL
T ITAT FY o =T TATE |

Fiea § fohd T2 T3 FA 3 |

1. Tiee TFAH Fard Feeq;
2. Fiee TaerF % GT STqT TG TT T T oo FLA il HGET;
3. Sfew =T T FTHES & "aterd Sqere (Faat a7 H:2) |

IR TR

1. AT ATAGH AT IHAT Al (HQLT, ATHIL AT FHATS UH el had § Teqahre (q7T) g, e
Tae wiasfa e (BT arhe) & g1 i e aeae® & FEr 9% Sagd T 92q1
g, AT 39 9 TordT ot F9T T AT ZIT et Soerad T ST ARTET 47 8 A7 I8 et ot
aa T AT sterar & forw St sgerar T € Aar 3w Rt o aae T sifere srowrer
T a7 AT
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2. F7 FAT gfasgfaat (R & dafaa FreT e, 2=  ar / = )21, FaR
Rt |aet Siear 1 Soaaa gam § A7 ST 9T gl a1 3T 8, Sraw o sraees ar 39
A q@ET HET FuT (FrieewT FuT / ariear Hu«T) a7 Iqh! 9ag Uiefedi s & e ar
sraTiere ST F forw arft ST T A7 S AT wTHES wed | Aefad fRar wm srerar
I TITELTRTOT (FSTeR<oT) T ey 1% a2 amae o foram |

IO HXd g FIA

H/EH TAERT HEAa g8 6 3 I "I wAFr /A § 6 eed (§9d Tl afgad) § & T
ST T & ST 7l 2

H/EH =8 a1q & forw oft ggAa g/8 T #/29 e § & T STAaRT § g a1 (el 7 a&dra sl o
AT g =i AR are (@) v qia /T / 3 m

H/H =0 a1q & forw o HegAd g/e & §/29 Ty sfavfa o BfRe are afaf@am, 1992, a1 e
gt siw fafamT 912 (atee weaue) @faaw, 2021 va awd gfagha s @A i g awg-awT
T AT TR ST AT e O (), RemaEent (TTESATs) AT AR FT ATAT FHT/FHE T /
T |

FRmsiefrawa
(TATF FT A4TH)
oTferd gedareAeERal iferd geqreedar
(™) (™)
TEITET, TEATEAT
SIRAECH
T
HIH-T
ARA vy ik fafFwa e (atee y&us) R*fRaw, 2021
Fiee TET & €T H TOTE ROl THTGT

I FE, afee JaegaHi & o0 IR Jaqfd s @FEag a afaf@gw, 1992 % dga aqre U
ATt (Fgerer) % v 9fd 39 ATa=aw 6 grT 12 it ST-eT2T (1) T T&T Al T AT 1

T IANT Fd T TAZ T AT | i FoTRIfT 39 dagd a9T-
9T 9¥ F10 0 SfAawi & 2 g2 aat & reqeid, dfce Tae® & ®7 H, TSealahor THoT=
TETH FIAT 2 |

Il aice Taeh it TTEEHao §6qT §: eu/duH/
. =g TSRO THTYS 99 aF AT TEI7 6 da 28 [Hetad 7w 337 910, w7 7 F 73y S

IqT 8 9199 7 "9 =47 10
aria:
AT {aS
| R AR
(FETE)
TR v ik Rffwr e

TR fra
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1.

EUAERER
[Rffew 3 st 7 3]

fra
s st s frfirer 91 (ates ) ffim, 2021

T Aioe Taersh TS (20T STHTMTS J&TH 30 ST 3 foh0 ST aTer e & 97 U A1 €97
F1 FI (ST ATeTS T2T SITUIT) ST&T FH |

TAF diee Tae aIe gl THTYS FaT o6 S o a0 Tored =t e % &9 § a9 o1 200
FT LA A&7 HAT |

S afee waars T TOECIT JHTYS YaT FFaT 72T 21, 98, 3Ta=T TRredshaor I vad &
o, TEEIaoT TR 9&E fohT ST it aE &, T® o119 a9l g a9 d1@ &9 &l Fid, 39
AT T AT THTT B | Tgel o9 HeM1 il srater & fiaw, sy wom, 5" satF F oo £
T T ST T 2l |

T (2) # Sfeatea fF A" 7 % aga 91 &t A & L&A1 919 g At A | Usg G i F
HTa¥ dice e GIT ST&T 6l UL, ST SHAATS gf Jell % UHe Ted F TEqTd FLd gu, 9%
QT TS STHT Tk 3TaT T SITUs

T (1) UF (3) § Sfoataa FIF diee THGF FIT SAAATSH ol Hal % THE Ted T TETHTA FHd gy,
% =T H TS STHT Fieh 3TaT i STUAT |

REAERCRIl
[T 16 34
AT HRaT
TR wffR siv AR a1 (@t weus) R, 2021

1. Ffce G4 FATY TTT9 FLd TG0, Fioe Taeah:

Vi.

Vil.

viii.

fRarfaemr wartaat (SRR Siew) &7 aiee dadT Fam qoaar & < 7 |

e & A7 3T FTER &1 | 99 F1 F S 39 9% F=0r @ #7 @I-927 39
FIAT, 3T A Forw Sfew waa 7 937 sFaeam Fam|

AT T TATH AT Fh T |
Tg AT FO 6 Afee TaeT Harsi F Gaiad SHAT THET LT TAFL & F = |
AT T AT T A T SHMERT &, T Aoqeqdr 7 sfiT T9ay & & FH3 |

fearfaery st & arfeadt (3re) [Sree o a8 afee J9g® & 7 | w13 F @1 gi] &l
FOAT ATIHTAT (FEesl) H G T@ & 99 § T qoaedr < (S =Befoig F:am) |

I TTTEFHA Alee & S= AT AT AT o ST 6 Hag H A SATGGg T, 37T a1 gF dre
FT T ST 92 3901 27 foger Rl game #am

T AT AT (SFREEFAT) Hil FAEAT FHAM, A6 dfee Fael a0 Tl il o
TR ST

Tg AT FIT T dfoe TaeH 6 FIHHIS § [ i AT ToRaTell 6 dag § T S w@r Ay
3IY =8 §ag § 394 AT AT AT 2T |

feaTfareT<y TaTHT T ST & Fael § IO 1aar a<aiT |
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xi. 7 g w5 F o s vgihama v % 74fe (e st =9 & @ o @y,
qT 98 THAT U=y T8, a8 s e 7 10 77 79 7 g7 9y iw 7g & gueq Rl &1 9%6-
a7 oft Iuered 72 |

xii. AT Flee YagHT, REanmt (Raifredis) v Fi=far (Farsre) F3= arer earsit ®7 vEr
BT TLE & GgANT Y& HAT ST Aeel 6 S4 [h0 A a7 T4 o [Ie™ (Fedade), 99 &
AL (STHRY) AT AT T ST | [ET FTLETE FATH o FoIT ST&<T 2 |

xiii.  Ig AT FAT F ITH AL FRERT § GG T F 969 w9 (T T e
T forgrer @) |

Xiv. IR T F TFH qEET AT T SATHT Gl aig a8 T ol T Gaeml § G9ahe 7 T 970
T 3T A & AT I FT Fle THATT IT AT BT ATY, AT T I o0 FSIFRETE AT |

EICIERCR
[ 29 36
T S iR fafasa e (REamme sk agwrlt) e, 2018 § |sas

AT T 3 A & (Femme siw agant) &=, 2018 #, faaw 42 #, su-Ffaaw ()
H, areat a7 et A Merame we (Rt REes)” & 741q oY e “storar” | 1@, =ed
T 9162 “, T [ Mo THIE” et fhe Sro |

ISTT AT, Teqeq
[Fr=Tae-111/4/3191./554/2021-22]

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 31st December, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (VAULT MANAGERS)
REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/61.—In exercise of the powers conferred by sub-section (1) of
Section 30 read with clause (ba) of sub-section (2) of Section 11, sub-section (1A) of Section 12 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), Section 31 of the Securities Contracts
(Regulation) Act, 1956 (42 of 1956) and Section 25 of the Depositories Act, 1996 (22 of 1996), the
Securities and Exchange Board of India hereby makes the following regulations, namely:—

CHAPTER |
PRELIMINARY
Short title and commencement

1. (1) These regulations may be called the Securities and Exchange Board of India (Vault Managers)
Regulations, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.
Definitions

2. (1) In these regulations unless the context otherwise requires, the terms defined herein shall have the
meanings assigned to them, and their cognate expressions shall be construed accordingly, -
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(@) “Act” means the Securities and Exchange Board of India Act, 1992 (15 of 1992);

(b) “Accredited refineries” means refineries empanelled by the Stock Exchanges;

(c) “Assayer” means a person engaged in the process of assessing the purity or quality of gold;

(d) “Beneficial Owner” means a person whose name is recorded as such with a
depository/depository participant;

(e) “Board” means the Securities and Exchange Board of India established under section 3 of the
Act;

(f) “Change in control”, in relation to a Vault Manager being a body corporate, shall be construed
with reference to:

(i) the definition of control in terms of regulation 2(1)(e) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 as amended from time to time if its shares are
listed on any recognized stock exchange;

(if) in any other case, change in the controlling interest in the body corporate;
Explanation — For the purpose of sub-clause (ii), the expression “controlling interest” means-

(A) an interest, whether direct or indirect, to the extent of at least fifty-one percent of voting
rights in the body corporate; or

(B) right to appoint majority of the directors or to control the management directly or
indirectly;

(9) “Depositor” means a person who owns the gold deposited with the vault for creation of
Electronic Gold Receipt and its trading on recognized stock exchange;

(h) “Electronic Gold Receipt” shall have the meaning assigned to it under the Securities Contracts
(Regulation) Act, 1956;

(i)“Gold standard” means the purity and standard of gold as specified by the recognized stock
exchanges;

(i) “Nominated agencies” means agencies nominated by the Directorate General of Foreign Trade
for import of Gold under the Foreign Trade (Development and Regulation) Act, 1992;

(k) “Recognized vault” means the premises encompassing strong room(s) set up and managed by
the Vault Manager and which conforms with all the requirements specified by the Board for the
purpose of providing vaulting services;

(I) “Vault Manager” means any person who carries on or intends to carry on the business of
providing vaulting services;

(m) “Vaulting service” in relation to gold means the storage and safekeeping of gold deposited with
the Vault Manager, by the depositor, for the purpose of trading in Electronic Gold Receipt and
providing services incidental thereto, and includes—

(i) utilizing the services of assayers empanelled with the Stock Exchanges for testing as per the
gold standard, wherever required;

(if) coordination with depositories for creation, transfer and extinguishment of Electronic Gold
Receipt; and

(iii) providing deposit, storage and withdrawal services to the beneficial owners.

(2) The words and expressions used and not defined in these regulations, but defined in the Act, the
Securities Contracts (Regulation) Act, 1956, (42 of 1956), the Companies Act, 2013 (18 of 2013), the
Depositories Act, 1996, or any rules or regulations made thereunder, shall have the same meanings
respectively assigned to them in those acts, rules or regulations, or any statutory modification or re-
enactment thereto, as the case may be.
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CHAPTER I
REGISTRATION OF VAULT MANAGERS
Application for registration

3. (1) Any person intending to carry on the business as a Vault Manager on or after the commencement of
these regulations shall make an application to the Board for grant of a certificate of registration.

(2) An application for grant of a certificate under sub-regulation (1) shall be made in Form A of the
First Schedule and shall be accompanied by a non-refundable application fee in the manner as specified in
the Second Schedule.

Eligibility criteria
4. For the purpose of grant of certificate of registration, the applicant shall fulfil the following criteria,
namely:

(@) The applicant shall be a body corporate incorporated in India.
(b) The applicant shall have the minimum net worth of fifty crores rupees.

Explanation— For the purposes of this regulation, the expression "net worth" shall have the
same meaning as assigned to it under the Companies Act, 2013.

(c) The applicant shall furnish refundable Financial Security Deposit as may be specified by the
Board.

(d) The applicant shall have the infrastructure as specified by the Board for safe deposit, storage
and withdrawal of gold.

(e) The applicant shall have adequate insurance to cover losses as may be specified by the Board.

() The applicant shall have a Standard Operating Procedure (SOP) in respect of all the
recognized vaults which shall specify the following:

i. Procedures for deposit and withdrawal of gold;
ii. Procedures for facilitating assaying of gold, wherever required;

iii. Maintenance of details of persons appointed by the Vault Manager for creating the Electronic
Gold Receipt;

iv. Know Your Depositor requirements;
v. Security policy for ensuring the safety of gold including from theft or burglary;

vi. Procedure for dealing with losses including those caused due to theft, fire, burglary, fraud,
negligence as well as other force majeure events;

vii. Procedure for creation of Electronic Gold Receipt;
viii. Procedure for maintenance of record:;

iX. Procedure for periodic reconciliation of physical gold with the records maintained by it and
with the records of the Depository;

X. Grievance redressal procedures;

xi. Maintenance of adequate infrastructure, office space, technology and computer systems
capability; and

xii. Any other criteria as may be specified by the Board.
Furnishing of information, clarification and personal representation

5. (1) The Board may require the applicant to furnish such other information or clarification regarding
matters relevant to the activities of a Vault Manager for the purpose of processing of the application.

(2) The applicant or its authorized representative shall, if so required, appear before the Board for
personal representation, in connection with the grant of certificate.
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Consideration of application for grant of certificate of registration

6. (1) While considering the grant of certificate of registration, the Board shall take into account all
matters which it deems relevant to the activities of a Vault Manager and in particular, whether, -

()

(b)

(©)

(d)

(€)

()

(9)

(h)

(i)

@)

the applicant fulfils the net worth requirement as provided in regulation 4;

the applicant has the necessary infrastructure, including adequate office space, vaults for safe
deposit, storage and withdrawal of the gold and computer systems capability, required to
effectively discharge the activities as the Vault Manager;

the applicant has the requisite approvals, if any, under any law for the time being in force, in
connection with providing its services;

the applicant has adequate and competent persons employed who have the required experience,
knowledge and ability for managing the business of the Vault Manager;

the applicant has prepared a Standard Operating Procedure (SOP) in accordance with
regulation 4, setting out the systems and procedures to be followed by it for the effective and
efficient discharge of its functions;

the applicant engages in any other business apart from providing vaulting services;

the applicant has been refused registration by the Board or whose certificate of registration has
been cancelled by the Board,;

the applicant or any of its employees is involved in any proceedings connected with the
securities market or any other regulatory or enforcement agency;

the applicant is fulfilling the fit and proper criteria as specified by the Board in Schedule Il of
the Securities and Exchange Board of India (Intermediaries) Regulations, 2008; and

the grant of the certificate of registration is in the interest of the investors.

(2) Notwithstanding anything contained in sub-regulation (1) the Board shall not consider an
application made under regulation 3 unless the applicant meets the requirements mentioned in
regulation 4.

Procedure for grant of the certificate of registration

7. (1) After considering the application under regulation 3, with reference to the matters specified in
regulation 4 and on being satisfied that all records and documents sought have been furnished and that
the applicant is eligible for the grant of a certificate of registration, the Board shall intimate the same to
the applicant.

(2) Upon receipt of intimation from the Board under sub-regulation (1), the applicant shall pay to the
Board a registration fee specified in the Second Schedule in the manner specified therein.

(3) The Board shall grant the certificate of registration to the applicant in the format specified in Form
B of the First Schedule upon receipt of the registration fee.

Conditions of certificate of Registration

8. The Registration shall be subject to the following conditions: -

(@)

(b)

(©)

(d)

the Vault Manager shall maintain the net-worth as specified in regulation 4 at all times during
the validity of its registration;

the Vault Manager shall, during the process of seeking registration, immediately intimate the
Board about any change in information submitted including information about change in
control, if any;

the Vault Manager shall abide by the provisions of the Act and these regulations in the
discharge of its obligations and duties as a Vault Manager;

the Vault Manager shall pay the fees as required in these regulations; and
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(e) the Vault Manager shall take adequate steps for redressal of the grievances of the investors in
such manner and within such time as may be specified by the Board and inform the Board
about the number, nature and other particulars of the complaints received, if any.

Period of validity of certificate

9. Every certificate of registration granted under sub-regulation (3) of regulation 7 shall be valid unless it
is suspended or cancelled by the Board.

Procedure where registration is refused

10. (1) After considering an application made under regulation 3, if the Board is of the opinion that a
certificate should not be granted to the applicant, it may reject the application after giving the applicant
a reasonable opportunity of making a written representation.

(2) The decision of the Board to reject the application shall be communicated to the applicant within
thirty days of such decision.

Surrender of registration

11. (1) A Vault Manager shall make an application to the Board in terms of Chapter V of the Securities and
Exchange Board of India (Intermediaries) Regulations, 2008 to surrender the certificate of registration
along with information that would satisfy the Board that:

(@) the vaults have no pending obligations for physical delivery of gold; and

(b) all disputes with respect to the gold deposited with it for the purpose of providing vaulting
services as specified in these regulations have been satisfactorily resolved.

(2) After surrender of registration, the financial security deposit furnished by the Vault Manager shall
be refunded as per the procedure specified by the Board.

CHAPTER 111
DUTIES AND OBLIGATIONS OF VAULT MANAGERS
General obligations

12. (1) The Vault Manager shall be responsible for taking the deposit of the gold in the manner
specified in Chapter IV of these regulations.

(2 The gold deposited with the Vault Manager shall be in form and manner as specified by the stock
exchange.

3 The Vault Manager shall store the gold only in recognized vaults.

(@) The Vault Manager shall ensure the quality specifications of the gold at the time of deposit as per
the gold standard.

(5) The Vault Manager shall create Electronic Gold Receipt in accordance with regulation 18.
(6) The Vault Manager shall not create an Electronic Gold Receipt without underlying physical gold.

@) The Vault Manager shall maintain records of all transactions or operations pertaining to the
recognized vault(s).

(8) The Vault Manager shall have appropriate safekeeping measures, as may be specified by the Board,
to ensure that deposits, records and documents are protected at all times.

9 The Vault Manager shall have Data Recovery System in place to prevent loss or damage of
electronic records.

(10)  The Vault Manager shall take necessary steps to maintain the quality and quantity of gold stored in
the recognised vault(s).

(11)  The Vault Manager shall have adequate internal controls to prevent any manipulative activity.

(12)  The Vault Manager shall devise procedures for periodic reconciliation of physical gold with the
corresponding record of Electronic Gold Receipts maintained by it and the depositories.



[9TT HHl—aTE 4] T T TSI ¢ T 21

(13) In case of any discrepancy between electronic records of the depository and physical gold with the
Vault Manager, the Vault Manager shall ensure to resolve the same expeditiously, failing which the
Vault Manager shall be liable for such discrepancy.

(14)  The Vault Manager shall deliver the gold, to the beneficial owner of Electronic Gold Receipt, after
receiving specific instructions from the Depository.

(15)  The Vault Manager shall ensure that while withdrawing gold, the Beneficial Owner acknowledges
the receipt of the gold in the form and manner as specified by the Vault Manager.

(16)  The Vault Manager shall not differentiate between any of the depositors for providing vaulting
services.

(17)  The Vault Manager shall not create Electronic Gold Receipt in its own name with respect to the
gold stored in its recognized vaults.

(18)  The Vault Manager shall not sell, remove, dispose or create any interest, including by way of
pledge or hypothecation, in the gold deposited in the vault(s) for the creation of Electronic Gold
Receipt, except in such manner as may be specified by the Board.

(19)  The Vault Manager shall have adequate mechanisms for the purposes of reviewing, monitoring and
evaluating the vault’s systems, procedures and safeguards.

(20)  The Vault Manager shall ensure delivery of gold to the beneficial owner as per the gold standard.
(21)  The Vault Manager shall clearly disclose all charges related to its services on its website.

(22)  The Vault Manager shall submit periodic reports to the Board in such form and manner, including
in electronic form, as may be specified by the Board in this behalf.

Segregation of activities

13. Where a Vault Manager is carrying on any activity besides those laid down in these regulations, then
the activities relating to his business as Vault Manager shall be separate and segregated from all other
activities including earmarking separate space for storage of gold for trading of Electronic Gold
Receipt and storage of goods for its other businesses.

Maintenance of records

14. (1) The Vault Manager shall have systems for recording all transactions in electronic form pertaining to
vaulting services.

(2) The Vault Manager shall maintain the following records and documents, namely:

@ Documents to ensure that gold is traceable;

b Details of storage, transfer and withdrawal of gold;

© Purity, quantity and weight of deposited gold;

@ Creation and extinguishment of Electronic Gold Receipts;

©® Depositors under Know Your Depositor requirement;

® Details of instructions received from and sent to beneficial owners; and
() All reports submitted to the Board.

(3) The Vault Manager shall intimate to the Board the place where the records and documents under
sub-regulation (1) are maintained.

(4) The Vault Manager shall preserve the records and documents maintained under sub-regulation (2)
for a minimum period of five years.
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Vault Manager to indemnify loss in certain cases

15. If any loss is caused to the depositor or the beneficial owner by the Vault Manager in the course of
providing vaulting Services, the Vault Manager shall indemnify such depositor or beneficial owner in
the manner as maybe specified by the Board.

Code of conduct
16. The Vault Manager shall abide by the Code of Conduct as set out in the Third Schedule.
CHAPTER IV
ELECTRONIC GOLD RECEIPTS
Deposit of gold into the vault(s)

17. (1) Any person desirous of creating Electronic Gold Receipts shall place a request for the deposit of
the gold with the Vault Manager registered with the Board.

(2) The Vault Manager or any person authorized in this behalf, shall ensure compliance with the gold
standard, weigh the gold bars and check necessary documentation at the time of deposit of gold.

(3) The Vault Manager or any person authorized in this behalf shall ensure that the gold is deposited
only through an accredited refinery or a nominated agency.

(4) The Vault Manager or any person authorized in this behalf shall ensure that at the time of the
deposit, it has furnished acknowledgement receipt to the depositor and has collected appropriate
documentation to ensure that the gold is traceable.

Creation of Electronic Gold Receipt

18. (1) Every Vault Manager registered with the Board shall have common interface with the depository
for creation and extinguishment of Electronic Gold Receipt.

(2) The Vault Manager shall have authorized persons for creation of Electronic Gold Receipts.

(3) Upon acceptance of the gold from the depositor, the Vault Manager shall create an Electronic Gold
Receipt in the name of such depositor as beneficial owner by entering the following details in the
common interface:

(@ Account details of Beneficial Owner maintained with the Depository;
(b) Details of Depository Participant;
() Name of the Depository having account of Beneficial Owner;
(d) Name and address of the beneficial owner;
(6) PAN number of the Beneficial Owner;
() Registration number of the Vault Manager and date up to which such registration is valid;
(@ Name of the vault and its complete postal address;
(n) Date of creation of Electronic Gold Receipt;
(i) Rates of storage charges and other related charges, if any;
() Description of the gold bars including particulars of quantity, weight and purity;
(K) Bar numbers;
() Purity Certificate;
(m) Name of the refiner; and
(n) Any other particulars as may be specified by the Board.
(4) The Electronic Gold Receipt shall contain the following:
(@) Electronic Gold Receipt number;

(b) Name and address of the beneficial owner;
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(c) Registration number of the Vault Manager and date up to which such registration is valid,;
(d) Name of the vault and its complete postal address;

(e) Date of creation of Electronic Gold Receipt;

(f) Rates of storage charges and other related charges, if any;

(9) Description of the gold bars including particulars of quantity, weight and purity;

(n) Signature of the Vault Manager or his authorized agent; and

(i)  Any other particulars as may be specified by the Board.

(5) Upon creation of Electronic Gold Receipt, the depository shall credit the demat account of the
beneficial owner with such Electronic Gold Receipts.

(6) The Vault Manager shall ensure that the information captured at the time of creation of Electronic
Gold Receipt is accurate.

Withdrawal of gold

19. (1) A beneficial owner seeking to withdraw gold from the vault shall place a request with the
depository.

(2) The depository, after satisfying the payment of charges due to the Vault Manager, shall intimate its
approval for withdrawal of gold to the concerned Vault Manager.

(3) Upon receipt of communication from the depository under sub-regulation (2) above, the Vault
Manager shall hand over the gold and extinguish the Electronic Gold Receipt(s), subject to the
beneficial owner producing acknowledgement of receipt and such other documents as may be specified
by the Vault Manager.

(4) The Vault Manager shall intimate the extinguishment of the Electronic Gold Receipt(s) to the
depository.

(5) If a Vault Manager refuses or fails to hand over the gold, the burden of proof shall lie on the Vault
Manager to establish the existence of a lawful excuse for its refusal or failure to allow such withdrawal.

CHAPTER V
INSPECTION AND AUDIT
Right of Board to inspect

20. The Board may appoint one or more persons as inspecting officer(s) to undertake inspection of the
books of accounts, records, documents and deposits of gold of the Vault Manager for any purpose,
including the following, namely:

(a) to ensure that the books of account, records and documents are being maintained by the Vault
Manager, in the manner specified in these regulations;

(b) to examine the complaints, if any, received from investors or any other person on a matter
having a bearing on the activities of the Vault Manager;

(c) to ascertain whether the provisions of the Act, these regulations and circulars and guidelines
issued thereunder are being complied with by the Vault Manager;

(d) to inspect into the affairs of the Vault Manager in the interest of the securities market or in the
interest of investors.

Notice before inspection

21. (1) Before ordering an inspection under regulation 20, the Board shall give not less than ten days’
notice to the Vault Manager.

(2) Notwithstanding anything contained in sub-regulation (1), where the Board is satisfied that in the
interest of the investors no such notice should be given, it may by an order in writing direct that the
inspection of the affairs of the Vault Manager be taken up without such notice.
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(3) During the course of an inspection, the Vault Manager against whom the inspection is being carried
out shall be bound to discharge his obligations as provided in regulation 22.

Obligations of the Vault Managers on inspection

22. (1) It shall be the duty of the Vault Manager whose affairs are being inspected and of every director,
officer and employee thereof to produce to the inspecting officer, such books of accounts, records and
other documents in its custody or control and furnish him with such statements and information relating
to his activities as Vault Manager and within such reasonable period as the inspecting officer may
require.

(2) The Vault Manager shall allow the inspecting officer to have reasonable access to the premises
occupied by it or by any other person on its behalf and also extend reasonable facility for examining the
books, records, documents and computer data in the possession of the Vault Manager or such other
person and also provide copies of documents or other materials which in the opinion of the inspecting
officer are relevant for the purposes of the inspection.

(3) During the course of inspection, the inspecting officer shall be entitled to examine or to record the
statements of any director, officer or employee of the Vault Manager.

(4) 1t shall be the duty of every director, officer or employee of the Vault Manager to provide the
inspecting officer all assistance in connection with the inspection as may be reasonably required.

Submission of report

23. Upon completion of the inspection, the inspecting officer shall submit an inspection report to the
Board:

Provided that the inspecting officer may submit an interim report if directed to do so by the Board.
Action on inspection

24. The Board shall, after consideration of the inspection report, take such action as the Board may deem
fit and appropriate including action under Chapter V of the Securities and Exchange Board of India
(Intermediaries) Regulations, 2008.

Appointment of auditor

25. The Board shall have the power to appoint an auditor to inspect, into the books of account, records,
documents or affairs of the Vault Manager, as the case may be:

Provided that the auditors so appointed shall have the same powers as are vested upon the inspecting
officer under regulation 20 and the Vault Manager or its directors, officers or employees shall be bound
by the same obligations towards the auditor so appointed, as are mentioned in regulation 22.

Expenses for audit

26. The Board shall be entitled to seek from the Vault Manager, the expenses as may be incurred by it as
fees paid to the auditor for inspecting the books of account, records and documents of the Vault
Manager.

CHAPTER VI
PROCEDURE FOR ACTION IN CASE OF DEFAULT
Liability for action in case of default
27. A Vault Manager who—
(a) contravenes any of the provisions of the Act, the rules framed thereunder or these regulations;

(b) fails to furnish any information relating to its activity as Vault Manager as required by the
Board;

(c) furnishes false and misleading information to the Board;
(d) does not submit reports as required by the Board,;

(e) does not co-operate in any enquiry or inspection conducted by the Board;
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() fails to update its systems and procedures as recommended by the Board;

(9) fails to resolve the complaints of complainants or fails to give a satisfactory reply to the Board in
this behalf;

(h) makes a breach of the Code of Conduct specified in the Third Schedule; or
(i) fails to pay the fees in accordance with these regulations;

shall be dealt with in the manner provided under the Securities and Exchange Board of India
(Intermediaries) Regulations, 2008.

CHAPTER VII
MISCELLANEOUS

Power of the Board to issue clarifications and guidelines

28. In order to remove any difficulties in respect of the application or interpretation of these regulations,
the Board may issue suitable clarifications or guidelines.

Amendment to the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018.

29. The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 shall be
amended in the manner specified in the Fourth Schedule.

FIRST SCHEDULE
[See regulations 3 and 7]
FORMS
FORM A

SECURITIES AND EXCHANGE BOARD OF INDIA (VAULT MANAGERYS)
REGULATIONS, 2021

Application for grant of certificate of registration as Vault Manager

INSTRUCTIONS:

1.

o o &~ w

~

This form is meant for use by the applicant for grant of certificate of registration as Vault Manager.

The applicant should complete this form and submit it, along with all supporting documents to the
Board at its head office at Mumbai.

This application form should be filled in accordance with these regulations.
The application will be considered by the Board provided it is complete in all respects.
All answers must be typewritten.

Information which needs to be supplied in more detail may be given on separate sheets which
should be attached to the application form.

The application should be signed and all signatures should be original.

The application should be accompanied by an application fee as specified in the Second Schedule
to the Securities and Exchange Board of India (Vault Managers) Regulations, 2021.

GENERAL INFORMATION:

o &~ w b

Name of the applicant

Address of registered office, along with the proof of address

Name and Address of the Contact Person (representative of the applicant)
Designation of the contact person

E-mail address and contact number(s) of the contact person
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6.

Certified copy of the board resolution specifying the approval for providing vaulting services and
authorized person for the same.

ORGANISATION STRUCTURE

1.
2.

5.

Type of entity

Date and place of incorporation or establishment and date of commencement of business (enclose
certificate of incorporation, memorandum and articles of association or statutory provisions, if any,
under which incorporated or established and any other document specifying that the entity is
authorized for providing vaulting services).

Organization Chart

Particulars of Key Managerial Personnel [Name; Address; Qualification; Designation; Date of
Appointment; PAN no. (Certified PAN Copy); Telephone No.; Mobile; Email; work experience]

Whether registered with any other authority and the copy of registration with that authority

BUSINESS INFORMATION

1.
2.

3
4,
5

6.

Details of the activities carried on by the applicant, in India.

Details of associates of the applicant operating in India and activities carried on by them.
Whether the applicant is involved in any other business related to the securities market.
Details of grievance redressal and dispute resolution mechanism

Details of outsourced activities

Certified copy of Standard Operating Procedure

FINANCIAL INFORMATION

1.
2.

Net Worth certificate not older than three months from the date of application

Copy of audited financial statements for the last two financial years

INFORMATION CONCERNING THE VAULT(s)

1.
2.

Number of vault(s) in respect of which recognition is sought:
Details of the vaults(s):

i. Complete address of the vault(s) along with pin code, email address, contact person and
contact number;

ii. Year of construction of the vault(s);
iii. Storage capacity of each vault;
iv. Number of storage units;
v. Dimensions of the storage units;
vi. Whether the vault(s) is owned/hired/leased, along with documentary proof;
vii. If hired / leased, please state duration of the hiring / lease;
viii. Name and contact number of the jurisdictional Police Station and distance from the vault(s);
ix. Name and contact number of the nearest fire station;
X. Number of entry and exit points for the vault(s);
xi. Details of the security agency along with contact number;

xii. Details of fire safety arrangements (number and type of fire extinguishers, number of fire
buckets, water arrangements, number of fire safety alarms and any other measures) (attach a
list);

xiii. Equipment for weighing gold (attach a list);
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xiv. Whether all the local laws have been complied with for carrying out the business of providing
vaulting services; and

xv. Number of staff members in the vault(s)

SECURITY FEATURES

1.
2.
3.

Vault access control systems;
Systems for tracking of gold deposited with the Vault Manager; and
Risk control and operations manuals (enclose copies).

OTHER INFORMATION

1.

Whether the applicant or any of its director, officer and employee is involved in any litigation
connected with the securities market which has an adverse bearing on the business of the applicant;
or has at any time been charged for any violation by other persons or convicted for any moral
turpitude or at any time has been found guilty of any economic offence; and

Whether there has been any instance of violation or non-adherence to the securities laws, code of
ethics/conduct, code of business rules, for which the applicant, or its parent or holding company or
affiliate may have been subject to civil or criminal liability or suspended from carrying out its
operations or whether the registration has been revoked temporarily.

DECLARATION STATEMENT

I/We hereby agree and declare that the information supplied in the application, including the attachment
sheets, is complete and true.

I/We further agree that, I/we shall notify the Securities and Exchange Board of India immediately of any
change in the information provided in the application.

I/We further agree that I/we shall comply with, and be bound by the Securities and Exchange Board of
India Act, 1992, and the Securities and Exchange Board of India (Vault Managers) Regulations, 2021 and
such other circulars, guidelines or instructions as may be issued by the Securities and Exchange Board of
India from time to time.

For and on behalf of

(Name of the applicant)

Authorized signatory Authorized signatory
(Name) (Name)
Signature Signature
Date:
Place:
FORM B

SECURITIES AND EXCHANGE BOARD OF INDIA (VAULT MANAGERS)
REGULATIONS, 2021

Certificate of Registration as Vault Manager

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange
Board of India Act, 1992 read with the regulations made thereunder for VVault Managers, the Board
hereby grants a certificate of registration to as a Vault Manager subject to the
conditions provided in the Act and as the case may be in the regulations made thereunder from time
to time.
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Il.  The Registration Number of the Vault Manager is IN/VM/
I1l.  This certificate of registration shall be valid till it is suspended, cancelled or surrendered.

Date:
Place: MUMBAI
By Order
(Signature)
For and on behalf of
Securities and Exchange Board of India
SECOND SCHEDULE
[See regulations 3 and 7]
FEES
SECURITIES AND EXCHANGE BOARD OF INDIA (VAULT MANAGERS) REGULATIONS,
2021

1. Every Vault Manager shall pay a non-refundable fee of one lakh rupees along with the application
for grant of certificate of registration.

2. Every Vault Manager shall pay a sum of ten lakh rupees as registration fee at the time of the grant
of certificate by the Board.

3. A Vault Manager who has been granted a certificate of registration shall pay fee of ten lakh rupees
every three years, from the date of grant of certificate of registration within three months before the
expiry of the block period for which fee has been paid in order to keep its registration in force.

4. The fee referred to in clause (2) shall be paid by the Vault Manager within fifteen days from the
date of receipt of intimation from the Board under regulation 7 by way of direct credit in the bank
account through online payment using SEBI payment gateway.

5. The fee referred to in clause (1) and (3) shall be paid by the Vault Manager by way of direct credit
in the bank account through online payment using SEBI payment gateway.

THIRD SCHEDULE
[See regulation 16]
CODE OF CONDUCT

SECURITIES AND EXCHANGE BOARD OF INDIA (VAULT MANAGERS) REGULATIONS,
2021

1.While providing vaulting services, the Vault Manager shall:
i.  be prompt in providing vaulting services to the beneficial owners.

ii. take reasonable care to organize and control its affairs responsibly and effectively, with
adequate risk management systems.

ili.  maintain adequate financial resources.
iv.  observe proper standards of market conduct in all their businesses relating to vaulting services.

v.  maintain the highest standards of integrity, fairness and professionalism in the discharge of its
duties.

vi.  exercise due diligence in safe-keeping of the assets of the beneficial owners in its custody for
which it is acting as a Vault Manager.

vii.  be continuously accountable for the movement of gold between its own authorized vaults and
shall provide complete audit trail, whenever called for by the Board.
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viii.

iX.

Xi.

Xii.

Xiii.

Xiv.

establish and maintain adequate infrastructural facility to be able to discharge vaulting services.

ensure that all operating procedures of the Vault Manager shall be well documented and backed
by operation manuals.

maintain confidentiality in respect of the information of the beneficial owner.

take necessary precautions to ensure that continuity in record keeping, where the records are
kept electronically, is not lost or destroyed and that back up of entire records is available.

extend to other Vault Managers, depositories and clearing organizations all such co-operation
that is necessary for the conduct of business in the areas of inter-vault settlements, transfer and
withdrawal of gold.

ensure that an arm’s length relationship is maintained, both in terms of staff and systems, from
its other businesses.

be liable for loss of or any damage to the gold caused by its failure to exercise such care and
diligence in regard to the gold as a careful and vigilant owner of the gold would exercise while
in custody of the gold.

FOURTH SCHEDULE
[See regulation 29]

Amendment to the Securities and Exchange Board of India (Depositories and Participants)

Regulations, 2018

In the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018, in
regulation 42, in sub-regulation (a), after the word “Receipts” and before the word “or”, the words and
punctuation “, Electronic Gold Receipt” shall be inserted.

AJAY TYAGI, Chairman
[ADVT .-111/4/Exty./554/2021-22]
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